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$0&$ 2 SLMHOMGD  DQQLLQ &HQAR $P HUFD / RMDP R SHUXQ P RQGR Sl» MEXIR QHOTXD®! IDQR
SRV RQMWL YDERU GHD VRIEDUHW H @ FRQYLYHQ] D SDRLLED / D GlLHVD GHOGILIWR XQLYHW/D®! DAD VDOWM
® IRWP D IRQH H LOP LIARWDP HQR GH®I FRQG] IRQL GL YD GH®I SHWRQH Sl YX@HDELD GHO&HQAR
$P HUFD VRQR @ QRVAD P MMRQH

&L IP SHIQDP R FRQ GHWP 1QD] IRQH QHOWDJJIXQIHH J@ RELHWRYL GH@$ JHQGD /D SWRP R] IRQH
GH® VDOW REIHMYR  RFFXSD LOWKR® FHQAD®! QH QRVAH LQJIDWYH 7XWBYID A UWQIDP R
XQRUDQ}]DIRQH 1Q FROAOXR DIJIRUQDP HQR &L UYROIDP R TXIQGL DQFKH DG DO REIHWYL
LOMUFRQOHWL DMDYHUR SURIHMLP LD VX@DJ UFROXD VRUMQIELB! @ IRWP DJ IRQH H OXIXDIADQ] D GL
JHQHH @FFHWR DODFTXD SXO H D VAKWKUH LI LHQIFR VDQMIUH D VMMP LGLHQHUI 1D UQQRYDELDH QI LOH
DE VRAHW SDALLEKH

-OQRWR DSSURFAR L. EDVD VX@ SDUMASD] LIRQH DWYD GHI FRP XQW @&FDDQ H VX@ SWRP R] IRQH GL
VRO [RQL LQQRYDWYH H VRWMQELD FRADERWDQGR GILHMZP HOWM FRQ ®f VA IRQL SXEEQFKH H @ VRAHW
AYI®I GRUR FRQRVARQR P HI IR GLAKIXQTXH DOAR LSUREGP LH & QHFHWW VXOMUHQR -Q$0 &$ FUHGIDP R
IHUP DP HQW FKH DMDYHUR QP SHIQR FRQGLYLVR VD SRWELBI FRVAKILH XQ I XWLR P LI CRWH

&RQ IOFRQMEXWR GL WA H WO/ LVRALGL $0 &$ GRODWRU. FRMERWDWRUWL SDUARHU SXEETH. H SUYDW
YREGOMUL H AYIOMW, GXIDQWM TXHW  DQQL AHGIDP R GL DYHU RIMAQXWR GHL EXRQL UVXOIW QHOQRWAR
REIHMYR GLP LJIRWDH @ TXDQW GLYIVW GH@H SHIRQH YXOQHDEIQGHRHMMR $P HUFD

$EEIDPR IDMR P RO WMDGD PD PROR WHWW GD IDIH SHU TXDQWR WXDUWED @ FRRSHUD IRCH

LOMUQD] LRQDBI -OMHP H D YRL SRWIDP R FRQWOXDUH D WDMRWP DUH LOQRWAR [P SHIQR 1Q XQ P SDAR
U-DO!

$0&% S5DSSRUWR DQQXDOH A
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'U )UDQFHVFR &HSSL $QGUHD 6DUWRUL
&R SUHVLGHQWH $0&$ &R SUHVLGHQWH $0&

0 VHIQD @ FRQFOMRQH GL XQ AF® [P SRUBOWM SHUS$0 &$ WL
FKIXGH LOSURIWDP P D TXDGUHQQD®! VRWMOX\R GD 8 QW
HGD@' ILH] IRQH GHIR WIXSSR H GH@® FRRSHWD] [RQH ' 6& 8 QAF®
FKH SRWIDP R UDWXP HUH FRQ GXH SDUR®! FKIDYH FRQVRIGDP HQR H

DJJIRUDP HOR

&RQVRIGDP HQR GHL SLIRIHWY WRUFL FRP H ®1 LQIUDWAXWAMUH D@RVSHGD®! SHGIDWIFR /D 0 DVFRW H 1O
WDIIRY DP HQR GHOSWRIWDP P D GLFXUH SDADWYH SHADWIFKH 1Q 1 IFDUDIXD 0 D DQRKH DIJIRUDP HOR H
FUHVAVD QHLSLRIHWDYYIDWSLy> UHFHOWP HOWI Q0 HWIFR * XDWP DI HG ( G5DYDGRU FAKH RIJLDWXP RQR
XQD UBNDY DVHP SUH P DJJLRUH D@QMUOR GHOQRWAR 1P SHIQR QHID UHIIRQH

o) a WMR DQFKH XQ DQOR VHIQDWR GD QXRYH MIGH LOVIR GH. IRQGL IHGHIDD GHVAQDW DA

FRRSHUD] IRQH DR WIXSSR H XQ FROMR LOMUQD] IRQDGI DMDYHIDR GD WIMRQL SROANFKH FUM
P LJUDVRUH H SURIRQGH GIVXIXDIADQ] H / D VRAGDUHW LOMULD] IRQD®I VL2 UHVD Sl QHAHWDUD FKH P DL

1 RORWEQM ®f GLIIFRO¥ $0 &$ UP DOH VD@DP HQM DOFRUDW DL VXRL YDRW. SUHVHY D VXOWULMRUR
SIRP R]IRQH GH®D VDOW GH. GILMWY H GHED GLIQW XP DQD -Q TXHWR DSSRUR DQOXDBI WRYHHM L
UVXOIWFRQPUHWLD] J LXQWQHO I WMAP RQIDQ| H GDOEHQWR $P HUFD LODFFRQUR GHIDB! DMYIW VWROM
LQ6Y1] ] HUD H LQXP HULLFKH GDQQR |RUP D DOQRVAR MYRIR

&ROMXIDP R D [P SHIQDUAL FRQ SDWIRQH H GHMWP LOD]IRQH FROYION FKH VR®R DMDYHUR @
FRADERWD] [RQH H LORWMI QR LHASURAR VD SRWIELBI FRVAKLLH XQ | XWUR Sy JLXVWR SHUVWA H XM

$ ORP HELWWR IORRP MR YLUQIWD] IDP R SHUD IIGXAD H @ IHQDQ] D -MHP H IDFADP R @ GLIHWHQY D

$0&% 5DSSRUWR DQQXDOH 5
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O 2 WIMR XQ DQQR QMR H UFFR GLWIQUIFDWR SHU$0 &$ -Q XQ FROMWR JRED®! VHIQDVR GD FUM.
VDQUMBUH P LIWD| LRQLIRY DWW H M LGH HFRQRP LFEKH @ QRVAD SUAVHQ) D 1Q &HOWR $P HUFD H QHL&DUDIELKD
FROMOXDR D WDSSIHVHQBIH XQ SXQWR GL UIHUP HOWR XP DQR H SIRIHWIRQD®! $EEIDP R DIMR FRQ
FRHHQ D H IGMEIOW DGDMIQGRAL DL FDP EIDP HOW GHOFRQMWR H P DOWMQHQGR VDGH ®f QRVWH
UHD [RQLFRQ LSDUHUGFDD

Q0 HWMFR Sb» GL P LJUDQWIQ WDQVMR VRQR WM DAFRON QHL ULXJ L VRWMOQXW GDL QRVM. SDURHU
GRYH KDQQR UFHYXVR FXUH H SUIRWM] IRQH -Q * XDWMP DD ROAH RWMWIFKH WDGL] LRQDQ VRQR WM

UFRQRVAXW XI 1 I[HD® HOW H SRWROQR RW DAFRP SDJ QDLH B SDURUHWOHI QRVSHGDD UGXAHOQGR LUMAKL
GUDW D@ YIRGIQY D RWMMFD 6HP SWH 1Q * XDWIP DD HG ( O6DADGRU DEEIDP R VRWMOXWR @ UFRHUAD GL
SHURQHVARP SDUMH H | DAQIMR LOJFRQILXQI P HWR GLIDP LI TH GYIVH GD@ J XHUD H GCDOHMAR

1 XRYL [P SIDQW VROU SHU & VIWKWKUH VDQMIUH D &XED 2 GLYHQWMD XQD @HD GDJ IRQH FRQFUHD H
LOQRYDAWYD FRQ HVSHUHQ] H SLBVD FKH WDIIRY DQR LOSDHVH LQ P DWUD HQHUJ HWED H 1Q FRP SHWIQ] H GH
MY IRQL RFDDQ -Q 1 IFDWDIXD @ IRWP D IRQH FROWOXD 1Q P HGAQD QDXDB!I MSHIMWD GL QXRYH
FROERW] [RQL FRQ XQYHMW H P LOMML H QQWRGX] IRQH GL WEBQGDUG DIJIRUDW LQ FXUH SDADWYH
WMAP RQIDQR LOYDERWH DIJIXQR GHODSSIRFAR EDVDR VX DVFRGR SUHVHQ D H DFFRP SDIQDP HQWR D
QIR WP IQH

-Q XQD HIIRQH FHQWRDP HUFDQD DMDYHUDW GD LOWREIDN H FUHVAHQW P WP IRQL DOMYRIR GHD
VRAHW AYI® $0 &$ KD VFHOR GLUABH + D WDIIRY DR IOVRWMIQR DA RUDQ | D] IRQL BFDQ LQYHVAIR
QH@ TXDOW GHLSURFHWLIOWMUDLH SLRP RAWR XQ GIDRJIR DMYR FRQ UHWIOWLOD] IRQDQ FRQMEXHQGR D
FRWWAXILH UVSRVIM FROWYH H VRWMQELD

1 HOFRUR GHO $0 &$ KDIRWIMR VXSSRURD  SDURHUWD RUDQ] | D} LIRQL DWRAD] LRQLH MANX] LRQL
FHQWRDP HUFDQH / H DWYMY GHLQRVIMLSURI HWZKDQQR DYXVR XQ LP SDWR GLLHWR VX XQ VRVI®! GL
SHURQH GLFXLIO  VRQR GRQOH 2 JQLSIRIHWR RIQLFR@ERWD] IRQH RIQLUVX®IWR SDUD GHM | LGXAD
FKH ALDAFRUEDM. S FRQ TXHWE HOHLI LD FKH J XDUGIDP R DYDQW.

$0&% 5DSSRUWR DQQXDOH
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1HO  $0 &S$ KD SIRHIXIMR LOVXR VRWMIQR D GXH SHUFRRUAIRQGDP HQUBQQHODUHD FHQARDP HUFDQD
@ SWRP R] IRQH GHIM VDWW P HQW®! FRP XQUVUD |Q ( O6DYDGRUH MFFRP SDIQDP HQWR SVIFRVRAD®! DL
|DP I@DU GLEDP ELQLH EDP ELQH VFRP SDU/L GXUDQW L FRQI@M/DUP DWIQ ( O6DYDGRUH * XDWP DD ' XH
SIRIHML GXH FROMN XQ REIHWYR FRP XQH FXWDH [HUW LQYIMELD UHVWMULH GLIQW H YRAH D FKLKD
YIWXVR @ YIRGIQ D @ SHUGMD H LOUBIY) IR

-Q (O6DIDGRU LOSWRIHMR SLRP RWR FRQ 10&&5 KD WDJJIXQR RMH  GRQOH H  XRP QL GL VHWH
FRP XQW XWDQ DMDYHUR  JIRUQDM GLIRWP D] IRQH H GHAQH GLFR@RT XLIQGLYIGXDD ~WP LD LIRQWDAL
DXVRFRQDSHYR®|]D UMAHQD FRP XQFDJIRH PHPRUD FRWBRUD  KDQQR SHWPP HWR D@
SDUMASDQWGLUFRQRVAHIH QRP LQDUH HWDM RUP DUH WDXP L®U DWD@ JXHULD DA YIRGIQY D GLIHQHH H
DI P DUIQDOW 2 WD VR FKH ®f HP R] IRQL QRQ VRQR GHER®] ] D P D XQD IRJ D VH FRQGYMH  LDFFRQD
XQD GHI GRQQH FRIQYROM / H I HWR WDV RLP DWYR 2 \WIAVR YIMEL®! DQFKH QHE@ FUHD] IRQH GLVSD] LP IMAGL
FXWD FRQ @ SDUMASD] LRQH FUHVAHQW GLXRP LQLDLIUXSSL

3DDGIOP HOM  1Q FR@MERW| IRQH FRQ MWRADIRQH 3R WATXHGD $0 & KD VRWMOXWR XQ
SWRIWDP P D GL DFFRP SDIQDP HQWR D IDP LODU. GL YW H GL VFRP SDUD IRUDE® FRQ  JIRUDDWM
FROMWYH  YMWGRP IHOIDUH  VHGXW IQGYIGXDRIQ VHGH —P RP HQWSL> VRAFDQWVRQR WIDWL H
LOFRQAL 1 DP LIDUL GRSR GHRHQQL GLVHSDUD| IRQH FRP H TXH@R GL) RUGH / X] FRQ LVXRLIUDM@GRSR

DQQL R @ FRP P HP RUD] [RQH GHIM VWD H GHOB R 6XP SXOFRQ UVXDOQFRMAYL GLHDERWD LRQH GHOXWR H

uQbVvAW P ERTD

$0&$% 5DSSRUWR DQQXDOH
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Q* XDWP DD $0 &$ KD SIRVHIXIVR LOVXR VRWMIQR DOSLRIWDP P D 7RGRV SRUHOE HHQFXHQAR H D@D
/13D * XDWMP DOMFD GH + LJIHQH 0 HOWO FRQ FXLM.2 DR DR FFRP SDUQDP HQR SVFRRJIFR DL
IDP LODUL. FRIQYRGN 1Q DGR]IRQL IRUDWA * WDJIH D TXHWD FRMERW| IRQH 2 WIAMR SRWELB! RIIULH
VXSSRUR VSHADQ ] DR DOFKH 1Q DUHH XD H IQGLIHQH  SURP XRYHQGR WFQIFKH GL UIHVAHQ D H
SHUFRULGLFRQVDSHYR®] ] D FREMWRYD

“OBLRILDP P D KD SIRVHIXIMR QQYHVWID] IRQHGL  QXRYLFDVL UHD@} ] DQGR VW UH LQFRQWLI DP LODULH
DYYIDQGR XQ GIDRJ R VWXWKLDVR FRQ B MAYX] [RQLWIMED -OFRIQYROLP HQR GHIM / LID KD WDHIRY DR ®f
FRP SHMQ] H ®FDQ.OH@ JHWRQH GHOADXP D H UHVR Sl» YIMELBI @ VDXW P HQB®! FRP H GLUWR XP DQR
IRQGDP HQWD®!

/ IP SDMR GL TXHW LOMUYHQW YD ROMH L QXP HUL AUHD VSO LMEXW. WRP SH IOMGQ)] IR UFRVWKIVH @
P HP RUD FR@WYD H DSWIH SRWMELON GLIIXWWID -©Q XQ FROWR VHI QDR DQFRWD RJJLGD LHSUIHWRQH
HGVXIXDIMQ H IODYRWR FRQGLYIVR FRQ SDURHUGRFDQP RWAD FRP H @ FXWD @ YHUW H @ VROGDURHW

VIDQR | RQGDP HQWD GLXQ | XWKLR Sl» JLX\WWR

$0&% 5DSSRUWR DQQXDOH E
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1HO $0 & KD P DQMQXWR QHOVXR 3WRIWDP P D 6XG LOIRFXV SURUMIUR VX@ VDOWM 6' *
SWRP XRYHQGR @ SUHYHQ] IRQH H | DAMBQGR FFHWR DLVHUYL LVDQUVBLLSHU® SRSRO] LRQH FHQARDP HUFDQD
FRQ SDUANFRODUH DWMAQ] LRQH D GRQQH EDP EIQH H EDP ELQL / DSSWRFAR @ WIMR WD IR DR GD@ |RWP D} IRQH
FROWOXD GHOSHU/RQD®! VDQMIUR H GDA@R VFDP EIR GL FRP SHMQ H DMDYHUR QQVIR GL YRERQWLL GDIMD
6Y1}] HDH @ SURP R] IRQH GLVFDP ELIRWP DWYLEXG 1 RUG H6XG 6XG

1 HODP EMR GH@B' *  $0 &$ KD DFFRP SDUQDR @ WDQM] LRQH GHOSLRIHWR HGXFDWYR  &HQAR YDULIGW GH
&R®UHV D 0 DQDIXD FKH GDO 2 GLYHQWVR XQD VFXRD SXEETD FRQFXGHQGR FRVAIOVRWMIQR GLLHWR
GHODWRAD] IRQH DOSURIHWR GRSR ROMH WHOWDQQLDQQLGLIP SHIQR

$0&% 5DSSRUWR DQQXDOH
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—QRWM SLIRITHWK ML EDVDQR VXL SUQASL GLIIXW ID HTXIW H XQYHUDON &L FRQFHOWIDP R VXOVHWRUH

VRARVDQMIUR GRYH VXSSRUADP R @ IRWP D IRQH GHOSHWRQD®! |RUQIDP R DWMH ] DWILH H P HGHQDD
FRWAXIDP R LQIUDVAKWAMUH FRADERUDP R VAHQWIFDP HOM FRQ LOSHWRQD®! VDQMIUR GFDG! DMDYHUR

UXQRQLSHURGIHKH YIWXDOQH VRWMQIDP R QQWUADP EIR GLSHURH

/' H QRVMWH DWW VRQR SLRP RWH DMDYHUR IOFRIQYROIP HOR @ P HGID| LRQH H LOVRAMIQR GHOMMP D
VDQMBUR SXEEQFR GH®I FRP XQW H GH® RUDQ ] D] IRQL BFDQ 4 XHWM XGIP H VROR SDUAFROLP HOM
IP SRUBQW LQ TXDQR FRORVARQR P HIAR GLAKIXQTXH DOMR LSIREGP LH ® QHRHWIW VXCFDP SR HVRQR
SDURHULOGVSHVDEID SHULOAPHWR GHLSURIHW

$0&%$ SXEEOLFD L VXRL FRQWL VX ZZZ DPFD FK

XU HU ( ~3-UM " U

2VSHGDOH /D ODVFRWD O04X6%WR SURJHWWR UD
OLQLVWHUR GHOOD 6DOX&IHYHUVH DWWLYLW¢ V
0DQDJXD 1LFDUDJXD UHSDUWR GL RQFRORJL
SHGLDWULFD DFTXLVW
&RILQDQJLDPHQWR GL PHGLFDPHQWL
e )RQGD]LRQH 55 SHU O DUDMMRJXWWXUD]JLRQH G
XPDQLWDULR /XJDQR GHO UHSDUWR GL HPDW,
e )RQGD]LRQH 7THWWDPDQWILVWUXWWXUD]JLRQH G
OLODQR FDPHUH SHU OH FXUH S
e« IRQGD]LRQH ODUJKHULWDVDOD RSHUDWRULD
/XJDQR ILQDQ]JLDPHQWR GHO S
e $0&% 6XLVVH 5RPDQGH GL FXUH SDOOLDWLYH
e &RPLWDWR ODULD /HWLP®O 2VSHGDOH /D ODVF
9HUJD ORQ]D DVVLVWHQWH VRFLDOH
e 5HQH H %YDPELQR 2QOXY¥QIHUPLHUH H LO VRV
OLODQR UHSDUWR GL QHIURORJ
e OHGHFLQV GX ORQGH 6XSHW&HDWULFD

&RQ LO VRVWHIQR GHOOH-6DSAJRUGINWW R FRQWUL
GHL SDGULQL GHO SURJHWXWRH GL TXDOLW¢ JUD]
IRUPD]LRQL GHO SHUVR
VDQLWDULR H DOO DUH
VRFLDOH FRQ VRVWHJQ
IDPLJOLH GHL EDPELQL

&RVWR &+)

$0&% 5DSSRUWR DQQXDOH
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SxU HuU ( ~x3-WM " " U

B3UHYHQ]LRQH GHO &DFX-PSOHPHQWD]LRQH GL
FDQFUR GHO FROOR XWHIH 8RHYHQJLRQH H UL

1LFDUDJXD *XDWHPDODGHPOD PRUEL PRUWD
6DOYDGRU FDQFUR FHUYLFRXWH

O DFTXLVWR GL DWWU

4XHVWR SURJHWWR 2 vwbhir FKH GL GLDJQRYV
FRILQDQ]LDWR GDOOD 'L\WHPVMRWRPHQWR VHQ
GHOOR VYLOXSSR H GHO®MHL JUXSSL D ULVFKL

FRRSHUD]JLRQH '6& ')$(
3URJUDPPD $0&% IDERUDWRULRHGL FXF
VRVWHJQR HPR]LRQDO

&RILQDQ]JLDPHQWR GL GRQQH SDJLHQWL GHO

e OHGLFR —QWHUQDWLR@WFR RQFRORJLD
=XULJR 6LVWHPD]LRQH GHJOL VSD]L H

e $0&% 6XLVVH 5RPDQG|—PFTXLVWR GL PDWHULDOH

&RQ LO VRVWHJIQR GHOOH ¥RGRIL\QH VHQVLELOL]]DJLRQH

H GHL SDGULQL GHO SURYwWRPD GHOOD VDOXWH GHOOH
GRQQH

&RVWR &+)

3URJUDPPD 1DVFHUH %BQRPR]LRQRSRUWDQ
FXUH SHU PDPPD H EDPERWRLYLW¢ QHO VHW
WUDPLWH OD FRVWLW
4XHVWR SURJHWWR 2 VWIDMWWRH G LQWHUYHQWL
FRILQDQ]JLDWR GDOOD 'LUHRIQOPQHDOL H GL IRU
GHOOR VYLOXSSR H GHORWSHGDOL UHJLRQDO
FRRSHUD]LRQH '6& ')$ULFDUDJXD LO VRVW
3URJUDPPD $0&$ ODWHUQD 4XLODOL H
JHYDWULFL GL 6XFKL
&RQ LO VRVWHJQR GHOORSSADBGQRQHP SRUWDQ
H GHL SDGULQL GHO SURIHWWR]LRQH GHOOD
PDWHUQD SHULQDWD
QHRQDWDOH 6RVWHJQR DOOH &DVH
ODWHUQH GL 6DQWLDJR GH &XED
GRSR LO SDVVDJJLR GHOO XUDJDQR
2VFDU

&RVWR &+)

$0&% 5DSSRUWR DQQXDOH
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SxU HU ( ~03-UM " U

6RVWHJQR H VDOXWH $FFRJOLHQ]D PLJUDQ
GHOOH GHL PLJUDQWL DVVLVWHQ]D VDQLWD

PLJUDQWL H DL ORUR
&RILQDQJLDPHQWR GL RVWHOOL 7LHUUD %O
e )RQGD]LRQH $GLXYDUROXWD H &$)(0-1 LQ 0
e OLJURV .XOWXUSUR]JHQAMRQ XQD UHWH ORFD
e JRQGR )26-7 VROLGDOL LQ *XDWHP
e BWDGW =%ULFK

&RVWR &+)
6DOXWH PHQWDOH $FFRPSDJQDPHQWR G
DSSRJJLR D VRFLHW¢ IDPLJOLH FKH ULFHUF
SDFLILFKH ILJOL UDSLWL GXUDQ

(O 6DOYDGRU H *XDW
3URJHWWR FRILQDQ]LDVBRIGPWOBPHQWR H SUR
'LUHJLRQH GHOOR VYLO®$SRSB]L GL IRUPD]JLR
GHOOD FRRSHUD]JLRQH HERSRZHUPHQW H DLX
3URJUDPPD $0&$ GRQQH

&RVWR &+)

(QHUJLD VRODUH SHU OBQVWDOOD]LRQH GL S
VDOXWH &XED VRODUL SHU JOL HGLI

GHOO —-VWLWXWR GHL
3URJHWWR FRILQDQ]LDVWGRI G BRAIQIWUR GL —PPX
'LUH]LRQH GHOOR VYLOXS®RIFRODUH &-0 H G
GHOOD FRRSHUD]LRQH 66&ROD /DWLQRDPHUL
3URJUDPPD $0&$ PHGLFLQD (/$0 DOO $

&RILQDQ]LDPHQWR GL &RVWR &+)
e &DQWRQ 7LFLQR
.DUHQ 6WLIWXQJ %HUOLQ
e _QWHUUHG )UDQNIXUW
e )RQGD]LRQH -25
%HOOLQ]RQD
e )RQGR )26-7

$0&% 5DSSRUWR DQQXDOH
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SxU HuU ( ~0x3-M " "UF

&HQWUR (GXFDWLYR 2UJDQL]]DWH GLYHUVH

%DUULOHWH GH &RORUHWRQ L EDPELQL ODYR

0DQDJXD 1LFDUDJXD PDQXDOL GDQ]D H PX
GRSR VEFXROD 1HO

&RQ LO VRVWHJQR GHOOMWLYLW¢ VL VRQR V

PDGULQH H GHL SDGULQQ DOWUD VFXROD GL

GHO SURJHWWR SHU SHUPHWWHUH LO
ULQQRYDPHQWR GHJO
GHO &HQWUR

&RVWR &+)

8VR GHOOH SLDQWH JRUPD]LRQH GL SURPR
PHGLFLQDOL &223%' GL PHGLFLQD QDWXUD
'‘LULDPED 1LFDUDJXD JHVWLRQH GL RUWL G
PHGLFLQDOL H
SURJHWWR FRILQDQ]JLDWRDGBOBQGLPHQWR G
'LUH]ILRQH GHOOR VYLOREH®OROH SLDQWH PHGLF
GHOOD FRRSHUD]LRQH FRQAQWUROOR GHOOH P
B3URJUDPPD $0&$ FRPXQL H SHU WUDWW
PDODWWLH FURQLFKH

&RVWR &+)

$FTXD SRWDELOH H LILHQWMWBO®OD]LRQH GL
OH FRPXQLW¢ UXUDOL LQ @®WDWULQH IHUWLOL]
6DOYDGRU OXQLFLSLR GODGMWLQH D FRPSRVW
JHUQDQGR (O 6DOYDGRPLJOLRUDWL VLVWHP
FRPXQLWDUL GL DFTX
&RILQDQ]JLDPHQWR GL SRWDELOH
e $0% $]LHQGH PXOWLVHUYL]L
GL %HOOLQ]JRQD /D SDUWHFLSD]LRQH D
e OHGLFRU 6WLIWXQJ GHOOD SRSROD]JLRQH
/ILFKWHQVWHLQ DXWRULW¢ ORFDOL 2 S
e OXQLFLSL GL 6LOYDSOR@®PDPHQWDOH GHO S
%LVVRQH &XJQDVFR HHERRNOWLWXLVFH XQD F

7THQHUR &RQWUD SHU JDUDQWLUH OD VRVWHQLELOLWE¢
e $]JLHQGD &RPXQDOH GHO PLJOLRUDPHQWR
$FTXD $UEHGR GHOO DFFHVVR DOO DFTXD H

DOO LJLHQH

&RVWR &+)

$0&% 5DSSRUWR DQQXDOH
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SxUu HU ( ~03-UM " U=

6RVWHIJQR DOOD VDOXWH &@BWH GL 6DOXWH $Q
SRSROR *DULIXQD KDQQR FRPH RELHWWL
DWWUDYHUVR OH &DVH SULQFLSDOH LO UDIIR
FRPXQLWDULH GL 6DOXWHOOH FDSDFLW¢ GL G
$QFHVWUDOH H O 2VSHGMBMWHOLHQ]D GHOOH G
5HILRQDOH GL -ULRQD *DULIXQD FRQ XQ DSSU
+RQGXUDYV DOOD VDOXWH ROLVWL
LOWHIJUDOH
&OPSDJQD LQIRUPDWLYD
ULYROWD DOOH GRQQH IQIRVUPPILRQH SHU OH
H DGXOWH VXOOD GHOOH DUHH UXUDOL
FROQWUDFFH]LRQH HPDUJLQDWH GHO 3DH
G HPHUJHQ]D &HQWUR GHXOO HVLVWHQ]D GHO 3URWRFROOR
'HUHFKR GH OXMHUHV &®L DVVLVWHQ]D DOOH
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FRRSHUD| IRQH ' 6& ' LSDUAP HOR IHGHDG! GHIQ DIIDU VML ' )$(  QH@DP EMR GHOSWRIWDP P D
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' LVHIXIVR JQHQA MAN] IRQL  RWDQ ] D} LRQLH I RQGD] LRQLAKH KDQQR VRWMOQXVR L QR SLRIHMIEXG
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$@OWLOR GHOSWRIWDP P D GLFRRSHUD] IRQH VRWMQXVR GD 8 QW ' 6& $0 &$ SLRP XRYH ® FDP EIR GL
SHURQH FRP H VAKP HQWR FKIDYH SHUWDI IRY DUH ®1 FRP SHWQ] H @ VROIGDUHW H IOGIDERI R LOWUFXGXUDB!
/ R VFDP ELR DYYIHQH LQ HQADP EH ®1 GILH] IRQL GD 1 RUG D 6XG DIMDYHUR QQVIR GLYRBQWUL H W MW H
GD 6XG D 1 RUG WDP M SHUFRUL GLIRWP D IRQH R DJJIRUQDP HOWR 1Q ( XURSD 4 XHWE GIP HOMRQH GHO
SWRIWDP P D DI DQFDWD GD@R VFDP EIR 6XG 6XG SHP HWH XQ DULFKIP HQR UHASWRFR H XQ P SDAMR
VRAWMQEL®! \XO @YRWIR GH. SDUQHU ®FDQ FROQMEXHQGR D FRWAKILH UMW H FRP SHWMQ H 1Q P RGR
RU} ] RQW®!

1HO $0 &$ KD FRRUBIQDVR GLYHUALVADP ELVIQUIFDWYL 6XOYHWDQM 1 RUG 6XG AQTXH WXGHOMAH
GHM 68 36— LQIHP IHUIMAFD H @YRLR VRAD®! KDQQR WRAR XQR WRIH SUHWR 2 VSHGD®! / D 0 DVFRWD H
@ VSHGD®! %HIKD &DTHQ GLO DQDIXD XQ P HGFR 1Q 6HUY] IR &LYIGI2 \WMIVR DWYR SUMWR / DO DVFRVD
H XQD YRBQEUD QI HP HD KD FRMERWIDR FRQ G TXISH GHOVHIMD &DBH|IQ -ORBH XQ YREQEUR KD
SUMMBMR VHY] IR QHL ULXIL SHU P LILDQW &$) (0 4 &W¥ GHOO HWIFR H 5UXJIR 5DQ DKXHU 2 OB
0 HWMFR 3HUTXDQR WXDUED ® VFDP EIR 6XG 1 RUWG WH WFQIFLH P HGIFL GHOSHQWR GL5 DGRWILDSID GL
0 DQDIXD KDQQR SDUMASDWR D XQ SLRIWDP P D GLIRWP D} IRQH SIWAR GVWIMVR GHL 7XP RU GLO LOQR
QIOH QHIDP EMR GL XQR VFDP EIR 6XG 6XG XQD ERUD GL WXGIR KD SHP HWR D XQD GRWRUHWD
GH@2 VSHGED®I/ DO DVFRVD GLI LHT XHQMELH XQD VSHADA] | D} LRQH LQ ROFRRJIID LQ 8 LXI XD\

4 XHAW HVSHUHQI H FRQIHP DOR IOYDRWH WOMRWP DWYR GH@®R VDR EIR GL SHU/ARQH SHU WDIIRY DH ®f
FOSDAW GRFDQH G LHD) LIRQLGLARRSHUD] LIRQH LOMUOD] LRODOQVRAGD®!
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